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Please refer to important disclosure information on page 3 of this report. 

 
 Company Overview 

TransCode Therapeutics is a clinical-stage oncology company developing a 
differentiated portfolio of RNA therapeutics, cancer vaccines, and immuno-
oncology therapies designed to address advanced and metastatic cancers. The 
Company's proprietary nanoparticle delivery platform is engineered to overcome 
one of the greatest challenges in RNA medicine—efficiently delivering 
therapeutics directly to tumors beyond the liver—potentially enabling more 
precise treatment of metastatic disease. TransCode's lead candidate, TTX-MC138, 
has demonstrated encouraging clinical safety, evidence of tumor-targeted delivery 
in humans, and promising early efficacy, while advancing into a Phase 2a trial 
targeting minimal residual disease in colorectal cancer. Supported by technology 
developed at Harvard Medical School and Massachusetts General Hospital, 
TransCode has built a diversified oncology pipeline with multiple clinical and 
preclinical programs, creating several opportunities for value creation through 
upcoming clinical milestones and potential strategic partnerships. 

 

 

 

 

 

  

Market Data 
       

Fiscal Year Dec. 31 
Price $7.65 
52-wk Range $3.82-20.99 

Market Cap1 $142.7M 

Shares Out.1 18.66M 

Float1 2.75M 

Avg. Vol. (90-day) 40,755 

Cash (mrq) $12.8M 

LT Debt (mrq) $0 
 

Price & share data as of July 1, 2026 
 

(1) based on proforma fully diluted shares 
 
 

 

transcodetherapeutics.com 
Investment Highlights 

Proprietary delivery platform addresses a longstanding challenge in oncology 
§ Proprietary nanoparticle platform is designed to deliver RNA therapeutics 

directly to tumors beyond the liver, addressing one of the key historical 
challenges with RNA-based medicines. 

§ Phase 0 clinical trial demonstrated successful accumulation of TTX-MC138 in 
metastatic lesions in a human patient, providing early clinical validation of the 
Company's targeted delivery technology. 

§ Versatile platform supports multiple payloads—including RNA therapeutics, 
peptides, proteins, radionuclides, and antibodies—and offers long-term 
partnering opportunities beyond TransCode's internal pipeline. 

Lead candidate targets metastatic disease with encouraging early results 
§ TTX-MC138 is a first-in-class RNA therapeutic candidate targeting microRNA-

10b, a master regulator of cancer invasion and metastasis. 
§ Completed Phase 1a trial met its primary endpoint of  safety and tolerability with 

no dose-limiting toxicities across all dose levels, while 64% (9 out of 14) of 
evaluable patients achieved stable disease and three patients remain on therapy. 

§ Phase 2a trial launched in ctDNA-positive colorectal cancer patients with 
minimal residual disease, a setting with significant unmet need and the potential 
to intervene before metastatic recurrence. 

Diversified oncology pipeline provides multiple avenues for value creation 
§ Company has evolved into a three-platform oncology business spanning RNA 

therapeutics, cancer vaccines, and immuno-oncology following the acquisition of 
Polynoma and the licensing of Unleash Immuno Oncolytics’ pipeline. 

§ Seviprotimut-L is a Phase 3 melanoma vaccine candidate with FDA Fast Track 
and Orphan Drug designations that demonstrated encouraging efficacy trends in 
selected patient populations. 

§ Additional preclinical programs, including UIO-524, TTX-siPD-L1, and TTX-
RIGA, expand the pipeline across multiple high-value oncology indications while 
leveraging the Company's proprietary delivery technology. 
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Multiple near-term clinical catalysts could drive shareholder value 
§ Phase 2a enrollment initiation and enrollment updates for TTX-MC138 expected throughout 2026. 
§ Preliminary Phase 2a clinical data anticipated beginning in late 2026, followed by the Phase 1a final readout and 

additional Phase 2a readouts during 2027. 
§ Advancement of additional pipeline assets toward IND-enabling studies provides additional news flow beyond the lead 

program as funding allows. 
World-class scientific foundation with expanding strategic validation 

§ Founding technology was developed by Harvard Medical School/Massachusetts General Hospital researchers focused 
on overcoming RNA delivery challenges. 

§ Scientific Advisory Board includes internationally recognized leaders in RNA therapeutics, oncology, and drug 
development, including pioneers from institutions such as Massachusetts General Hospital and Alnylam. 

§ Collaboration with Quantum Leap Health Care Collaborative provides access to an established national oncology 
clinical trial network, supporting efficient patient enrollment and trial execution. 

Compelling risk/reward supported by capital investment and partnership potential 
§ Approximately $100 million has been invested in the Company since its IPO through financings and non-dilutive 

grants, supporting advancement of multiple oncology programs. 
§ Management is actively pursuing strategic partnerships across both therapeutic programs and the proprietary delivery 

platform, creating potential non-dilutive value creation opportunities. 
§ Current valuation represents a fraction of the estimated capital required to build a comparable multi-platform oncology 

pipeline, providing substantial leverage to successful clinical execution. 
 

Clinical Development Plan: Metastatic Disease 

 
 Value Proposition 

TransCode Therapeutics offers investors exposure to a differentiated oncology platform including a lead candidate built 
around solving one of the most significant challenges in RNA medicine: delivering therapeutics directly to tumors. While 
many RNA-based approaches have demonstrated biological promise, effective delivery beyond the liver has historically 
limited their application in solid tumors. TransCode's proprietary nanoparticle platform was specifically engineered to 
overcome this hurdle and has already demonstrated successful tumor-targeted delivery in a human clinical trial, providing 
important technical validation for both its lead therapeutic and its broader delivery platform.  

 

 

 



Page 3 of 3 
 

RedChip Companies, Inc.   |   TransCode Therapeutics, Inc. (Nasdaq: RNAZ) 

 

 

 

 

Disclosures 
RedChip Companies, Inc. research reports, company profiles and other investor relations materials, publications or presentations, including web content, are based on data obtained from 
sources we believe to be reliable but are not guaranteed as to accuracy and are not purported to be complete. As such, the information should not be construed as advice designed to meet the 
particular investment needs of any investor. Any opinions expressed in RedChip reports, company profiles, or other investor relations materials and presentations are subject to change. RedChip 
Companies and its affiliates may buy and sell shares of securities or options of the issuers mentioned on this website at any time. The information contained herein is not intended to be used as 
the basis for investment decisions and should not be construed as advice intended to meet the particular investment needs of any investor. The information contained herein is not a 
representation or warranty and is not an offer or solicitation of an offer to buy or sell any security. To the fullest extent of the law, RedChip Companies, Inc., our specialists, advisors, and 
partners will not be liable to any person or entity for the quality, accuracy, completeness, reliability or timeliness of the information provided, or for any direct, indirect, consequential, incidental, 
special or punitive damages that may arise out of the use of information provided to any person or entity (including but not limited to lost profits, loss of opportunities, trading losses and 
damages that may result from any inaccuracy or incompleteness of this information). Stock market investing is inherently risky. RedChip Companies is not responsible for any gains or losses 
that result from the opinions expressed on this website, in its research reports, company profiles or in other investor relations materials or presentations that it publishes electronically or in 
print. We strongly encourage all investors to conduct their own research before making any investment decision. For more information on stock market investing, visit the Securities and 
Exchange Commission ("SEC") at www.sec.gov. and/or the Ontario Securities Commission (“OSC”) at www.osc.gov.on.ca. TransCode Therapeutics (RNAZ) is a client of RedChip 
Companies. RNAZ agreed to pay RedChip a monthly fee of $10,000, beginning in June 2026, for four months of investor awareness services. RNAZ also agreed to pay RedChip a one-time 
$71,250 fee for a national TV ad campaign aired weekdays between June 25 and July 9, 2026. Investor awareness services and programs are designed to help small-cap companies communicate 
their investment characteristics.  

 

 

As TTX-MC138 advances through clinical development with encouraging safety data, evidence of disease stabilization, 
and an active Phase 2a trial targeting minimal residual disease in colorectal cancer, the Company is entering a catalyst-rich 
period with multiple opportunities to generate clinical value. 

Beyond its lead program, TransCode has evolved into a diversified oncology company spanning RNA therapeutics, 
cancer vaccines, and immuno-oncology, creating multiple avenues for future value creation through clinical advancement, 
strategic partnerships, and platform licensing opportunities. Despite meaningful clinical progress, approximately $100 
million invested in the business since its IPO, and a growing portfolio of differentiated oncology assets, the Company's 
valuation remains modest relative to its stage of development, the breadth of its pipeline and anticipated upcoming 
catalysts. For investors seeking asymmetric exposure to innovative oncology technologies with multiple potential 
inflection points, TransCode represents a compelling opportunity. 

 

 

 

 

Innovative and Differentiated Pipeline 
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