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Blue Gold Limited — Nasdaq: BGL

Company Overview

Blue Gold Limited is a gold exploration development and mining company with a
significant underlying resource base anchored by the Bogoso Prestea Gold Mine in
Ghana’s prolific Ashanti Belt. The Company’s cornerstone asset hosts
approximately 5.1 million ounces of measured and indicated resources and
substantial existing infrastructure, positioning it as a scalable production asset upon
resolution of its current legal status. Blue Gold is currently advancing international
arbitration proceedings under the UK—Ghana bilateral investment treaty, secking
damages in excess of $1 billion related to the Bogoso Prestea mine which is
expected to serve as a catalyst to a resolution of the dispute, either through a

financial settlement or the return of the mine to the Company.

The value of the mine is not reflected in the Company’s current market
capitalization representing a substantial opportunity should the legal dispute be
resolved.

In parallel, Blue Gold has developed a digital token (the Standard Gold Coin, or
SGC) that will enable it to tokenise all the gold it produces and sell these tokens
directly to end customers, creating the first ‘Mine-to-Wallet’ platform. Not only
does this unique proposition enable customers to directly connect with underlying
mine production, but it generates a long-term, high-quality, annuity-like revenue
stream through small transfer fees and exchange fees. Blue Gold launched the
Standard Gold Coin in Q1 2026, using gold it has acquired from a trading partner,
to bring it into circulation in advance of beginning its own gold production.

Blue Gold represents a truly differentiated, forward-facing approach to gold mining
and marketing, leveraging blockchain technology to extend the value of every ounce

produced, to a recurring, multi-generational income stream.

Investment Highlights

Large-Scale Gold Resource with Established Infrastructure
* Bogoso Prestea Gold Mine in Ghana’s Ashanti Gold Belt, one of the world’s
most prolific gold districts
* ~5.1 million ounces of measured and indicated resources, plus additional
inferred resources
* ~$500 million in historical infrastructure investment, including processing
facilities and mining works
= Strength of claim bolstered by >$1B arbitration against Government of
Ghana
Mine-to-Wallet blockchain infrastructure in place
* Standard Gold Coin represents unique, end-customer engagement with
mining for the first time
* Payment infrastructure set to generate high-quality, long-term annuity income
from every ounce mined, through tokenisation

Please refer to important disclosure information on page 3 of this report.


https://bluegoldltd.com/
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Significant Disconnect Between Market Valuation and Asset Value
=  Current market capitalization (~$70-90M range) implies minimal value assigned to underlying resource base or
arbitration claim
* Independent analysis suggests mine NPV could exceed $150m at gold prices above $3,000/0z
= At higher gold price scenarios, potential per-share value contribution from Bogoso alone materially exceeds
current trading levels
= Creates a deep value + special situations profile with asymmetric upside
Fully Funded Pathway to Mine Restart
= ~$65 million secured loan designated for Bogoso/Prestea restart held in escrow
» Existing site infrastructure reduces capital intensity and restart timeline relative to greenfield projects
* Phased restart strategy targeting near-term oxide production followed by longer-term refractory expansion
= Provides clear operational pathway once legal clarity is achieved
Experienced Management with Track Record in African Mining and Capital Markets
= Leadership team with deep experience in African mining project development, financing, and operations
= CEO has raised and deployed significant capital across mining assets in Sub-Saharan Africa
* Board and advisors include senior mining executives and institutional finance professionals
= (Capability to navigate complex jurisdictions, restructuring, and asset optimization
Embedded Upside from Vertically Integrated Gold Monetization Platform
= Digital asset infrastructure in place to tokenise all gold coming out of production for direct sale to customers
= Over 1 million ounces of gold supply secured through trading partnerships to support eatly commercialization
prior to mining re start
= FHarly demand indicators include >1 million pre-registered tokens for Standard Gold Coin
® High quality, long-term annuity revenue stream from use of Standard Gold Coin as a means of payment (transfer
fees and on/off ramp fees)
= Provides technology-driven upside, on top of core mining valuation
Exposure to Rising Gold Prices and Structural Demand for Hard Assets
= Direct leverage to gold price appreciation through underlying resource base
* Increasing global demand for inflation-resistant, hard assets
= Strategic positioning to benefit from both commodity cycle upside and financialization of gold markets

Bogoso Prestea Mine
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General Location of the Bogoso Prestea Mine in the Detail of the Mining Leases
Western Region of Ghana
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Value Proposition

Blue Gold represents a differentiated, event-driven investment opportunity anchored by a substantial gold
resource base and a clearly defined pathway to value realization. At its core, the Company has a strong legal claim
over the Bogoso Prestea Gold Mine in Ghana, a large-scale asset with approximately 5.1 million ounces of
measured and indicated resources and significant existing infrastructure, positioning it for restart. Unlike early-
stage exploration companies, Blue Gold’s value is grounded in a known resource and a historically producing
asset, providing tangible underlying worth. The prospects of a settlement of the dispute with the Government of
Ghana are bolstered by the strength of its >$1bn arbitration claim under the UK-Ghana Bilateral Investment

Treaty, which is currently progressing.

Beyond this core thesis, Blue Gold offers layered upside through its vertically integrated gold monetization
strategy. Through the launch of its own gold-backed digital asset, the Standard Gold Coin, the Company is able to
tokenize all its future gold production to sell tokens directly to end customers. Once in circulation the tokens
offers a high-quality, long-term annuity-like income stream as they are transferred and acquired/ redeemed
globally, potentially boosting the value of the Company beyond the core asset values.

Taken together, Blue Gold provides investors with exposure to three complementary drivers of value: (i) a large,
underappreciated gold asset, (ii) a near-term, event-driven arbitration catalyst with outsized potential outcomes,
and (iii) embedded optionality from a scalable, technology-enabled gold monetization platform. This combination
creates a compelling opportunity to invest in a hard-asset-backed company with significant re-rating potential and

multiple avenues for value creation.

Disclosures

RedChip Companies, Inc. research reports, company profiles and other investor relations materials, publications or presentations, including web
content, are based on data obtained from sources we believe to be reliable but are not guaranteed as to accuracy and are not purported to be complete.
As such, the information should not be construed as advice designed to meet the particular investment needs of any investor. Any opinions expressed
in RedChip reports, company profiles, or other investor relations materials and presentations are subject to change. RedChip Companies and its
affiliates may buy and sell shares of securities or options of the issuers mentioned on this website at any time. The information contained herein is not
intended to be used as the basis for investment decisions and should not be construed as advice intended to meet the particular investment needs of
any investor. The information contained herein is not a representation or warranty and is not an offer or solicitation of an offer to buy or sell any
security. To the fullest extent of the law, RedChip Companies, Inc., our specialists, advisors, and partners will not be liable to any person or entity for
the quality, accuracy, completeness, reliability or timeliness of the information provided, or for any direct, indirect, consequential, incidental, special or
punitive damages that may arise out of the use of information provided to any person or entity (including but not limited to lost profits, loss of
opportunities, trading losses and damages that may result from any inaccuracy or incompleteness of this information). Stock market investing is
inherently risky. RedChip Companies is not responsible for any gains or losses that result from the opinions expressed on this website, in its research
reports, company profiles or in other investor relations materials or presentations that it publishes electronically or in print. We strongly encourage all
investors to conduct their own research before making any investment decision. For more information on stock market investing, visit the Securities
and Exchange Commission ("SEC") at www.sec.gov. and/ot the Ontatio Secutities Commission (“OSC”) at www.osc.gov.on.ca. Blue Gold Limited
(BGL) is a client of RedChip Companies, Inc. BGL agreed to pay RedChip Companies, Inc. a $10,000 monthly cash fee, beginning December 2025, for
six months of investor awareness services. BGL also agreed to pay RedChip a $75,000 fee for a two-week national TV ad campaign aired in January

2026. Investor awareness services and programs are designed to help small-cap companies communicate their investment characteristics.
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