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DISCLAIMER & SAFE HARBOR STATEMENT

This presentation (together with oral statements made in connection herewith, this “Presentation”) is for informational purposes only. This Presentation shall not constitute an offer to sell, or the solicitation of an
offer to buy, any securities, nor shall there be any sale of securities in any states or jurisdictions in which such offer, solicitation or sale would be unlawful. No representations or warranties, express or implied are
given in, or in respect of, this Presentation. Although all information and opinions expressed in this Presentation, including industry and market data obtained from third-party industry publications and sources as
well as from research reports prepared for other purposes, were obtained from sources believed to be reliable and are included in good faith, Phoenix Motor Inc. (“Phoenix”) has not independently verified the
information obtained from these sources and cannot assure you of the information’s accuracy or completeness. This information is subject to change. Some data are also based on the good faith estimates of
Alliance, which are derived from their respective views of internal sources as well as the independent sources described above.

Nothing herein should be construed as legal, financial, tax or other advice. You should consult your own advisers concerning any legal, financial, tax or other considerations concerning the opportunity described
herein. The general explanations included in this Presentation cannot address, and are not intended to address, your specific investment objectives, financial situations or financial needs. Nothing contained
herein shall be deemed a recommendation to any party to enter into any transaction or take any course of action.

Forward Looking Statements

This presentation contains forward-looking statements as defined by the Private Securities Litigation Reform Act of 1995. Forward-looking statements include statements concerning plans, objectives, goals,
strategies, future events or performance, and underlying assumptions and other statements that are other than statements of historical facts. When the Company uses words such as “may,” “will,” “intend,”
“should,” “believe,” “expect,” “anticipate,” “project,” “estimate” or similar expressions that do not relate solely to historical matters, it is making forward-looking statements. Forward-looking statements are no
guarantee of future performance and involve risks and uncertainties that may cause the actual results to differ materially from the Company’s expectations discussed in the forward-looking statements. These
statements are subject to uncertainties and risks including, but not limited to, the following: the Company’s ability to convert concept trucks and vans into production and sales; the Company’s product
development timeline and expected start of production; development of competitive trucks and vans manufactured and sold by the Company’s competitors and major industry vehicle companies; the Company’s
ability to scale in a cost-effective manner; the Company’s future capital requirements and sources and uses of cash; the Company’s ability to obtain funding for its future operations; the Company’s financial and
business performance; changes in the Company’s strategy, future operations, financial position, estimated revenues and losses, projected costs, prospects and plans; the implementation, market acceptance
and success of its business model; expectations regarding the Company’s ability to obtain and maintain intellectual property protection and not infringe on the rights of others; and other risks contained in the
Offering prospectus and reports filed by the Company with the SEC. For these reasons, among others, investors are cautioned not to place undue reliance upon any forward-looking statements in this press
release. Additional risk factors are discussed in the Company’s filings with the SEC, including those set forth in the Risk Factors section of the Company's annual report for 2022 on Form 10-K, our quarterly
reports on Form 10-Q and our periodic reports on Form 8-K, which are available for review at www.sec.gov. The Company undertakes no obligation to publicly revise these forward-looking statements to reflect
events or circumstances that arise after the date hereof.
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This presentation speaks as of October 2024, and does not reflect any subsequent events. The information presented or contained in this presentation is subject to change without notice. Neither the delivery of
this presentation nor any further discussions of the Company, any of its affiliates, shareholders, directors, employees, agents, advisors, representatives or the underwriters with any of the recipients shall, under
any circumstances, create any implication that there has been no change in the affairs of the Company since that date.

Trademarks

This Presentation contains trademarks, service marks, trade names, and copyrights of Phoenix, and other companies, which are the property of their respective owners. The use or display of third parties’
trademarks, service marks, trade name or products in this Presentation is not intended to, and does not imply, a relationship with Alliance, or an endorsement of sponsorship by or of Alliance. Solely for
convenience, the trademarks, service marks and trade names referred to in this Presentation may appear with the ®, TM or SM symbols, but such references are not intended to indicate, in any way, that
Phoenix will not assert, to the fullest extent under applicable law, their rights or the right of the applicable licensor to these trademarks, service marks and trade names.
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OVER 55 MILLION ALL-ELECTRIC MILES

PhoenixEV has accumulated over 55 million all-electric miles which is over
S30 million in fuel savings for a greener future

REDUCED CARBON EMISSIONS

Our electric vehicles have reduced over 16.25 million pounds of carbon emissions,
equivalent to the amount of carbon sequestered by over 8,100 acres of forest

20 YEARS OF EXPERIENCE & SERVICE

PhoenixEV is one of the largest manufacturers of medium and heavy-duty electric
vehicles in the United States

MEDIUM & HEAVY-DUTY OPTIONS

PhoenixEV offers a multitude of Medium & Heavy-Duty vehicles such as: shuttles,
flatbeds, utility and service trucks, box, cargo and reefer trucks, dump and aerial

trucks, bookmobiles, school and transit buses
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Equals 4 Decades Of
COMBINED EV EXPERIENCE
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o o PhoenixEV is dedicated to not only continuing the mission
Se rVI n P u b I I C of creating sustainable transportation, but also to molding the future
g of EVs. From transit to medium-duty vehicles, Phoenix will always be
there for those who are looking to make the

Tra n S p O rt a t i O n transition into greener technology.

- Denton Peng,
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Leadership

Denton Peng

CEO

20+ years of experience in solar, battery storage, EV and EV charging. Pioneer & Entrepreneur in renewable energy
industry who has led several NYSE & NASDAQ-listed public companies. MBA from Beijing University Guanghua
School of Management.

Lewis Liu
COoO

30+ years experience in electric vehicles, EV infrastructure & eMobility. Former VP of Business Development &

Strategy at Karma. Previous senior positions at AiKar, Faraday Future and KPMG. MBA University of Chicago, MS in Al
University of MS and BS in Comp Science Beijing Polytechnic.

Dr. Frank Lee
CTO

30+ years vehicle development experience. Recently VP of vehicle integration at Karma. Prior senior positions at
BYD, Beiben, Geely, Hybride Kinetic, General Motors and Ford. PhD from Ohio State in Engineering Mechanics, MS

& BS in Mechanics from Houzhong Univ of Science & Technology.
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Michael Yung
CFO

25+ years of financial leadership and strategic business experience Former CFO at PingTan Marine Enterprise Ltd.,
and Managing Director for Asia at European American Capital and Former Senior Vice President at UBS Paine
Webber.

Jose Paul
CRO

Over 20+ years of automotive and transportation industry experience including senior roles at FedEx, Dubai, and Frost &

Sullivan. MBA Cochin University of Science & Technology and BS from Christ College, Bangalore University.
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High-Quality, Advanced
Manufacturing In The USA = @

West Coast Manufacturing
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Our History

2019 2021 2022
First customer delivery of Won the US EPA-SCAQMD Deployment of GEN2 High Power Drive Completed 3 million all-electric Phoenix Motors goes public on their
Zeus300 all-electric shuttle to grant to deploy 29 all- System with 3 deliveries to Park & miles, moved to Anaheim, CA IPO and is publicly traded on the
the LA Air Force base electric shuttle buses to 4key Zoom in Austin , tX NASDAQ

airports in S. California
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PHOENIX

2014 2017 2020 2024
Delivery of first Introduced Catalyst First bus deliveries with Proterra Launched ZX5 5th generation Zero Phoenix Acquires
all-electric bus bus for scalable industry-leading batteries emission ext-range bus Proterra transit

manufacturing
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Top Transit Operators Are Going Electric

North America’s Most Popular Electric Bus
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200+ Customers
Across North America

Our Battery Electric Buses Have Been On The
Road For More Than A Decade

()

-

1,300+ 43 70%

Vehicles States & Provinces Of Orders Come From
Delivered Repeat Customers
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Buy America

PhoenixEV is the leading manufacturer of all-electric zero-
emission medium & heavy duty vehicles built in the USA.

Our transit buses are Buy America compliant with the
majority of key components sourced locally, with final
assembly in Greenville, South Carolina.

Buy American-compliant options are also available on the
medium-duty line

PNASDAQ: PEV
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Why PhoenixEV?

Electric is all we do.

Our vision:

Electric



AbOUt US PHOENIXEV PORTFOLIO VERSION 1.1

All-Electric Zero Emission Medium &
Heavy-Duty Vehicles Built In The
United States

Heavy-Duty transit buses, Shuttles & Paratransit buses, Utility trucks, Service trucks, Flatbed trucks, type-A School buses, & More...
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Regulations For
Zero Emission

REGULAtIONS

Available Funding

Available funding through different avanues across the US. Federal programs are available
to offset the transition to ZEbs. One such program is Low-No, which makes $1.5 billion
available for zero to low-emission bus technology.

Emission Requirements

Eight states have already adopted the Advanced Clean trucks Rule: California, Oregon,
Washington, Massachusetts, Vermont, New york, New Jersey, and Colorado, while
Maryland and North Carolina are in the process of adopting the rule.

Future Regulations

Once adopted, only ZEbs will be allowed for purchase, with 100% fleet transition
by 2040.
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HEAVY-DUTY TRANSIT BUS
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Introducing

Our Fully-Integrated, Heavy-Duty
Technology Platform
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Lightweight & Durable Carbon Fiber 5x the Efficiency of Diesel

Industry Standard
Level lll Charging

Reinforced Composite

Commercial-Grade High-Density
best Horsepower—best Acceleration
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Advanced Composite Materials Make The
ZX5 Efficient, Durable, And Safe
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Purpose-Built Design Enables

Best Battery Placement g g
ZX5's batteries are placed underneath and outside of the < = | UL
passenger compartment, separated by a sealed bulkhead . - > V. /i

below the floor of the bus. s

It avoids placing batteries in a common crash zones. g

battery placement creates a lower center of gravity for greater
vehicle stability.
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MEDIUM-DUTY
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GEN4

ALL-ELECTRIC DRIVE SYSTEM
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All New Electric Drivetrain
Ford E-450 Chassis

Lithium-lon HV Batteries
Up to 131 kWh ¢ Up to 165 Miles Operating Range

DC Power Distribution

built-In Power for Optional Equipment

Cooling System A
Maximizes Vehicle Efficiency ‘:}‘L

& battery Health

DC to DC Converter
Modular AC & DC Power Options

Charging

J1772 LEVEL 11 19.2kW e CCS

LEVEL IIl 200kW Fast Charge From
15%-100% ~under an hour

Motor Assembly

Optimal Performance & Durability
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LARGEST EV SUITE OF FORD E-SERIES IN THE MARKET!
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SERVICES

Helping You Get Your EV
Fleet On The Road

Data Collection Vehicle Configs Charging Configs
GPS tracking Route Vehicle Model Charging Options
analysis Identify Energy & Storage Types Of Chargers
layovers Drivetrain System Sizing

Services

Telematics Data
Analytics Fleet
Transition
Training

OCT 2024

Financing

Purchase & Lease
Funding Opportunities
Procurement Methods
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Industry-Leadin

PhoenixEV’s technical training department helps prepare your
maintenance & operations workforce for the transition to battery-

electric vehicles

We offer classroom instruction with Hands-On-training,
On-Site training, & Virtual Classroom Options

24/7 Customer Support

Lifetime access to technical publications & service manuals
delivered digitally

Regional field service representatives available to help maintain
your fleet
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Balance Sheet

PNASDAQ: PEV

ASSETS
Current assets:
Cash and cash equivalents
Eestricted cash
Accounts recervable, net
Inventories
Prepaid expenses and other current assets, net
Amount due from a related party
Aszets held-for-zale

Total current assets
Property and equpment, net
Operating lease right-of-use assets
Net investment mn leases
Goodwill

Total assets

LIABILITIES AND STOCKHOLDERS® EQUITY
Current habilities:
Accounts payable
Accruoed habilities
Advance from customers, current
Deferred income
Warranty reserve, current
Leaze liabilities, current
Amounts due to a related party
Short-term borrowing
Dervatrve habality
Convertible note, cumrent
Income tax payable
Long-term borrowing, current

Total current liabilities
Leasze hahilities, noncurrent
Warranty reserve, noncurrent
Advance from customers, noncurrent
Convertible notes, noncurrent
Long-term borrowmgs
Deferred tax liabihities

Total liabilities

Commitments and contingencies (Note 16)

Equuty:

Common stock, par $0.0004, 450,000,000 shares authorized, 34,452 220 and 21,900,918 shares issued
and cutstanding as of March 31, 2024, and December 31, 2023, respectively

Additional paid-mn capital

Accumulated deficit
Total stockholders” equity/({deficit)
Total liabilities and stockholders’ equity

OCT 2024

March 31, 2024 December 31, 2023
(Unandited)
5 2,796 5 31
— 3252
4974 4351
56,216 1,796
633 336
84 130
6.370 —
71073 6.016
5,054 1,119
2431 —
176 230
— 4271
5 78.734 S 11.636
5 2.62 5 3,529
1,781 o925
133 167
337 362
222 280
2,206 1,303
178 863
4262 961
1.07 1,156
2.910 1,320
49043 —
6 5
25387 10,881
3883 2,606
10,796 —
2,066 2,214
— 540
143 144
2,187 —
5 55062 16,475
14 9
58,066 44 359
(34.408) (49.207)
23.672 (4.839)
5 78.734 S 11.636
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Income Statement

Revenues
Cost of revenues
Gross profit
Operating expenses:
selling. zeneral and admimstrative
Feversal of credit loss
Impairment of goodwill
Operating loss

Other income (expense):
Interest expense, net
Gain on sales-type leases
Change in fair value of derivative liability
Employee retention credit
Others
Bargain purchaze gain
Total other income, net
Income (loss) before income taxes
Income tax provizion
Net income (loss)

Net income (lozs) per share of commeon stock:
Basic

Diluted

Weighted average shares outstanding

Basic

Diluted

PNASDAQ: PEV
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30,456,233
34,247 038

Three Month: Ended

March 31, 2024 March 31, 2023

% o420 % 1,781

6,913 1.608

2 5035 173

5.649 3871
— 25)

4 271 —
(10,413) (3.673)

(2,695) 1

— LY

(58) —

— aa7

2 o8

32,908 —

30,157 803
10,742 (2,778)

4 943 —
§ 14799 S (2.778)
$ 0.49 % (0.13)
% 0.44 % (0.13)

20,823 622
20,823 622
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Denton Peng

denton.peng@spigroups.com

Michael Yung

C O n t a Ct S myung@phoenixmotorcars.com
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