RedChip Companies Third-Party Validation Policy

Third Party Validation Policy:

In the investment field, third party validation of a firm's "track record" is mandated or is best
practice. For investment advisors and institutions, performance measurement was formalized
under the leadership of the CFA Institute (CFAI)™ by the establishment of the Global Investment
Performance Standards (GIPS)®. The CFAl in issuing its "Best Practices" for issuer paid research
states that each issuer paid research firm shall have its individual company and overall
performance computed by a third party measurement firm similar to a NASD sell side firm. For
an issuer paid research firm to be compliant with its standards, the CFAI states:

“In addition, similar to sell-side analysts, issuer-paid analysts should disclose a track
record and distribution (e.g., number of buy, sell, and hold recommendations) of their
recommendations on the subject company. It is recommended that the track record be computed
and/or verified by an independent third party performance measurement firm. All disclosures
must be prominent, stated in plain language, and made in a manner that communicates the
relevant information effectively." - CFAI-NIRI Best Practice Guidelines, December 2004.

Individual company and overall covered companies performance track record is
computed by Investars (www.investars.com), the largest of the several recognized Research
Performance Monitoring firms. We use NASD 2711 compliant company charts produced by
Investars to provide our users with the individual company performance information. Company
NASD 2711 charts may be found on each of our company pages on our website and on each
published research report. Our ratings distribution of issued research coverage can be found on
our main page under the section "Published Research" and then click on Ratings Distribution
Chart.

DISCLAIMERS OF WARRANTIES AND LIMITATIONS ON LIABILITY.

YOU AGREE THAT YOUR ACCESS TO, AND USE OF, THE SERVICES AND THE CONTENT
AVAILABLE THROUGH THE SERVICES IS ON AN "AS-IS", "AS AVAILABLE" BASIS AND WE
SPECIFICALLY DISCLAIM ANY REPRESENTATIONS OR WARRANTIES, EXPRESS OR IMPLIED,
INCLUDING, WITHOUT LIMITATION, ANY REPRESENTATIONS OR WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE.

We do not give tax or investment advice or advocate the purchase or sale of any security
or investment. You should always seek the assistance of a professional for tax and investment
advice.

REDCHIP AND ITS SUBSIDIARIES, AFFILIATES, SHAREHOLDERS, DIRECTORS, OFFICERS,
EMPLOYEES AND LICENSORS ("THE REDCHIP PARTIES") WILL NOT BE LIABLE (JOINTLY OR
SEVERALLY) TO YOU OR ANY OTHER PERSON AS A RESULT OF YOUR ACCESS OR USE OF THE
SERVICES FOR INDIRECT, CONSEQUENTIAL, SPECIAL, INCIDENTAL, PUNITIVE, OR EXEMPLARY
DAMAGES, INCLUDING, WITHOUT LIMITATION, LOST PROFITS, LOST SAVINGS AND LOST
REVENUES (COLLECTIVELY, THE "EXCLUDED DAMAGES"), WHETHER OR NOT CHARACTERIZED IN



NEGLIGENCE, TORT, CONTRACT, OR OTHER THEORY OF LIABILITY, EVEN IF ANY OF THE REDCHIP
PARTIES HAVE BEEN ADVISED OF THE POSSIBILITY OF OR COULD HAVE FORESEEN ANY OF THE
EXCLUDED DAMAGES, AND IRRESPECTIVE OF ANY FAILURE OF AN ESSENTIAL PURPOSE OF A
LIMITED REMEDY. IF ANY APPLICABLE AUTHORITY HOLDS ANY PORTION OF THIS SECTION TO BE
UNENFORCEABLE, THEN THE REDCHIP PARTIES' LIABILITY WILL BE LIMITED TO THE FULLEST
POSSIBLE EXTENT PERMITTED BY APPLICABLE LAW.

General Information.

This Agreement contains the final and entire agreement between us regarding your use
of the Services and supersedes all previous and contemporaneous oral or written agreements
regarding your use of the Services. We may discontinue or change the Services, or their
availability to you, at any time. This Agreement is personal to you, which means that you may
not assign your rights or obligations under this Agreement to anyone. No third party is a
beneficiary of this Agreement. You agree that this Agreement, as well as any and all claims
arising from this Agreement will be governed by and construed in accordance with the laws of
the State of New York and Florida, United States of America applicable to contracts made
entirely within New York and Florida and wholly performed in New York and Florida, without
regard to any conflict or choice of law principles. The sole jurisdiction and venue for any
litigation arising out of this Agreement will be an appropriate federal or state court located in
New York or Florida. This Agreement will not be governed by the United Nations Convention on
Contracts for the International Sale of Goods.

Third Party Web Sites, Services and Software.

We may link to, or promote, web sites or services from other companies or offer you the
ability to download software from other companies. You agree that we are not responsible for,
and do not control, those web sites, services and software.

We employ cookie technology. Read our Cookie Disclosure Statement for more
information on our use of cookies. RedChip text, photos, graphics, audio and/or video material
shall not be published, broadcast, rewritten for broadcast or publication or redistributed directly
or indirectly in any medium. Neither RedChip materials nor any portion thereof may be stored in
a computer except for personal and noncommercial use. RedChip Companies will not be held
liable for any delays, inaccuracies, errors or omissions there-from or in the transmission or
delivery of all or any part thereof or any damages arising from any of the foregoing.

Certain markets data are provided by Reuters®, Thomson®, Knobias®, Zacks®, QuoteMedia®,
Bloomberg®, and other media reference sources for informational purposes only and is not
intended for trading purposes. Reuters®, Thomson®, Knobias®, Zacks®, QuoteMedia®,
Bloomberg®, and other media reference sources shall not be liable for any errors or delays in
content, or for any actions taken in reliance thereon. Reuters®, Thomson®, Knobias®, Zacks®,
QuoteMedia®, Bloomberg®, and that Reuters®, Thomson®, Knobias®, Zacks®, QuoteMedia®,
Bloomberg®, Logos are registered trademarks™ of the Reuters®, Thomson®, Knobias®, Zacks®,
QuoteMedia®, Bloomberg® group of companies around the world.

RedChip™, RedChip Newsletter™, RedChip Review™, RedChip Research™, RedChip
Visibility™, RedChip Independent™, and all accompanying RedChip Companies™ Logo are
registered trademarks or service marks of RedChip Companies, Inc™.
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