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Market Data 

 

Fiscal Year December 

Industry Biotech Services 

Market Cap $7.1M 

Price/Sales (ttm) 3.7x 

EV/Sales(ttm) 5.75x 

Insider Ownership 9.7% 

Shares Outstanding 30.9M 

Equity Float 27.9M 

Avg. Volume (3 mo.) 132,860 
As of February 23, 2017 

 
 

 
Income Statement Snapshot 

                    TTM 

Revenue $1.9M 

Net Loss $9.9M 

 

Balance Sheet Snapshot 
 
  MRQ 

Cash $0.04M 

Debt $3.9M 

 

 
Company Website 
 

http://www.pressurebiosciences.com/ 
 
 
 

 

 

 

PBIO Achieves CE Marking For its Next Generation 

Sample Preparation Instrument.  
 
Pressure BioSciences, Inc. (OTCQB: PBIO) announced that it has 

achieved CE marking for its sample preparation instrument, the 

2320Extreme. This is a major step for the Company to sell the 2320Extreme in 

Europe. Similar to FDA approval in the United States, products sold in Europe need 

CE marking within the European Economic Area (EEA). CE marking on a product is 

a manufacturer’s declaration that the product complies with all the essential 

requirements of the relevant European health, safety and environment regulations. 

The CE marking will allow PBIO to market its products freely in the 31 countries in 

the EEA that require CE marking.  

 

Combined with the co-marketing deal with SCIEX (a leading provider of mass 

spectrometry instruments), we believe that CE marking for the 2320Extreme adds an 

additional level of credibility and strengthens marketing efforts which should lead to 

increasing sales. Also, Dr. Ruedi Aebersold, a world-renowned protein chemist is one 

of the key opinion leaders that uses the 2320Extreme in his laboratory for research 

studies and has been a leading proponent in PBIO's PCT-based sample preparation 

methods prior to proteomic (study of proteins) analyses for some time.   

 

We are currently projecting modest QoQ growth through FY17 and believe that these 

key strategic decisions by the Company will increase revenue in FY18/FY19. Also, 

the Company is well positioned to generate consistent long-term revenue through its 

consumables. As PBIO’s instrument sales increase, consumables should accelerate at 

an increasing rate; at some point, we see consumable sales exceeding instrument sales.  

 

PBIO’s technology uses hydrostatic pressure to break open cells; allows 

for brand new discoveries that were not previously possible. PBIO’s 

2320Extreme uses the Company’s patented Pressure Cycling Technology (PCT) 

platform which uses alternative cycles of hydrostatic pressure between ambient and 

ultra-high levels (up to 90,000 psi) to safely and conveniently control the rupture of 

cells from human, animal, plant and microbial tissue samples.  

 

Current cell lysis (breaking down of the membranes of cells) to extract proteins, lipids, 

DNA and RNA from tissues has been generally limited by the poor solubility of 

biomolecules in traditional buffers. These methods include mechanical distortion, 

sonication and manual grinding techniques. 

 

PBIO’s 2320Extreme system is computer operated with a touch screen interface. It 

allows scientists to more accurately and quickly dial in pressure ranges to break open 

cells to detect virus, bacteria or proteins for further analysis. This unique technology 

uses three components: Barocycler instrument, MicroTube adapter processing tubes 

http://www.pressurebiosciences.com/


 

and cartridges, and PBIO’s detergent free extraction reagent ProteoSolve SB-kit. For 

more information on the product, please read the full research report: 

 

 
                       Figure 1: PCT MicroTube(left) and Barocycler 2320EXTREME microprocessor instrument(right) 

 

 

We are valuing PBIO using a 4.0x EV/S multiple applied to our 2019 sales estimate of $20.9M to derive a 

target price of $1.43. We believe that PBIO has a strong potential for revenue growth in the near to mid-term 

given its recent CE marking on its product and also the co-marketing deal with SCIEX (a subsidiary of a $50 

billion company). Near-term, we believe that PBIO will continue to increase its sales in the scientific research 

industry.  Currently, the company is in the process of adding a dedicated internal sales and marketing team, and 

that should positively impact the revenues.   

 

 
 

 

 

http://www.redchip.com/assets/reports/PBIO_ResearchNote_20161108.html


 

  
Figure 2: Income Statement model 

  

Revenue: FY14 1Q16 2Q16 3Q16 4QFY16E FY16E 1QFY17E 2QFY17E 3QFY17E 4QFY17E FY17E 1Q18E 2QFY18E 3QFY18E 4QFY18E FY18E 1Q19E 2QFY19E 3QFY19E 4QFY19E FY19E

Products 410,116 401,414 383,789 441,357 1,636,676 485,493 558,317 669,980 803,977 2,517,767 964,772 1,177,022 1,471,277 1,765,533 5,378,603 2,206,916 2,758,645 3,586,238 4,662,109 13,213,907

Consumables 44,234 72,773 117,160 128,876 363,043 141,764 163,028 195,634 244,542 744,968 305,678 388,211 504,674 681,310 1,879,872 953,834 1,383,059 2,074,589 3,215,612 7,627,094

Grant revenue 56,128 36,776 34,385 30,000 157,289 30,000 30,000 30,000 30,000 120,000 30,000 30,000 30,000 30,000 120,000 30,000 30,000 30,000 30,000 120,000

Total revenue 510,478 510,963 535,334 600,233 2,157,008 657,257 751,345 895,614 1,078,519 3,382,735 1,300,450 1,595,232 2,005,951 2,476,842 7,378,475 3,190,749 4,171,704 5,690,826 7,907,722 20,961,001

Costs and expenses:

Cost of products and services 221,699 243,105 262,894 240,093 967,791 230,040 300,538 358,246 431,408 1,320,231 520,180 606,188 762,261 941,200 2,829,830 1,212,485 1,501,813 1,991,789 2,767,703 7,473,790

Research and development 335,270 321,428 268,317 360,140 1,285,155 262,903 225,404 179,123 107,852 775,281 130,045 191,428 240,714 297,221 859,408 319,075 375,453 512,174 632,618 1,839,320

Selling & General &administrative 999,454 1,007,127 455,930 455,930 2,918,441 1,117,336 901,614 761,272 647,111 3,427,334 585,202 638,093 702,083 866,895 2,792,273 1,021,040 1,251,511 1,821,064 2,530,471 6,624,086

Total operating costs and expenses 1,556,423 1,571,660 987,141 1,056,163 5,171,387 1,610,279 1,427,556 1,298,641 1,186,371 5,522,846 1,235,427 1,435,709 1,705,058 2,105,316 6,481,511 2,552,600 3,128,778 4,325,028 5,930,791 15,937,197

Operating loss (1,045,945) (1,060,697) (451,807) (455,930) (3,014,379) (953,022) (676,211) (403,026) (107,852) (2,140,111) 65,022 159,523 300,893 371,526 896,965 638,150 1,042,926 1,365,798 1,976,930 5,023,805

Other (expense) income:

Interest expense, net (835,144) (1,010,236) (1,116,328) (1,010,236) (3,971,944) (500,000) (500,000) (500,000) (500,000) (2,000,000) (500,000) (500,000) (500,000) (500,000) (2,000,000) (250,000) (250,000) (250,000) (250,000) (1,000,000)

Other expense (912) 0 (200) 0 (1,112) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Change in fair value of derivative liabilities (4,068,390) 3,032,762 623,128 0 (412,500) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Total other (expense) income (4,904,446) 2,022,526 (493,400) (1,010,236) (4,385,556) (500,000) (500,000) (500,000) (500,000) (2,000,000) (500,000) (500,000) (500,000) (500,000) (2,000,000) (250,000) (250,000) (250,000) (250,000) (1,000,000)

Net income (loss) (5,950,391) 961,829 (945,207) (1,466,166) (6,378,494) (1,453,022) (1,176,211) (903,026) (607,852) (4,140,111) (434,978) (340,477) (199,107) (128,474) (1,103,035) 388,150 792,926 1,115,798 1,726,930 4,023,805

Basic Net income (loss) per share (0.26) 0.04 (0.03) (0.05) (0.23) (0.04) (0.03) (0.02) (0.01) (0.10) (0.01) (0.01) (0.00) (0.00) (0.02) 0.01 0.01 0.02 0.03 0.07

Dilute Net income (loss) per share (0.26) 0.01 (0.03) (0.05) (0.23) (0.04) (0.03) (0.02) (0.01) (0.10) (0.01) (0.01) (0.00) (0.00) (0.02) 0.00 0.01 0.01 0.02 0.05

Basic Weighted average common stock shares 23,198,360 25,953,828 30,868,862 32,412,305 28,108,339 35,653,536 39,218,889 41,179,834 43,238,825 39,822,771 45,400,767 47,670,805 50,054,345 52,557,062 48,920,745 55,710,486 57,381,801 59,103,255 60,876,352 58,267,974

Diluted  Weighted average common stock shares 23,198,360 70,762,909 30,868,862 32,412,305 28,108,339 35,653,536 39,218,889 41,179,834 43,238,825 39,822,771 45,400,767 47,670,805 50,054,345 52,557,062 48,920,745 85,088,016 86,759,331 88,480,785 90,253,882 87,645,504

QoQ Revenue Growth(Instruments) 40% 0.10% 10% 15% 10% 15% 20% 20% 20% 22% 25% 20% 25% 25% 30% 30%

QoQ Revenue Growth(Consumables) 10% 10% 10% 15% 20% 25% 25% 27% 30% 35% 40% 45% 50% 55%

COGS%of Rev 43% 48% 42% 40% 45% 35% 40% 40% 40% 39% 40% 38% 38% 38% 38% 38% 36% 35% 35% 36%

R&D % of Rev 66% 63% 60% 60% 60% 40% 30% 20% 10% 23% 10% 12% 12% 12% 12% 10% 9% 9% 8% 9%

SG&A % of Rev 196% 197% 200% 180% 135% 170% 120% 85% 60% 101% 45% 40% 35% 35% 38% 32% 30% 32% 32% 32%



 

Additional Information 

 

Auditor: MaloneBailey LLP 

Legal Counsel: LucoskyBrookman 

Transfer Agent: Computershare 

 

Company Information 

Company Website 

 

About RedChip 

RedChip Companies, an Inc. 5000 company, is an international small-cap research, investor relations, and media company 

headquartered in Orlando, Florida; with affiliate offices in New York, Pittsburgh, and Seoul. RedChip delivers concrete, measurable 

results for its clients through its extensive global network of small-cap institutional and retail investors. RedChip has developed the 

most comprehensive platform of products and services for small-cap companies, including: RedChip Research(TM), Traditional 

Investor Relations, Digital Investor Relations, Institutional and Retail Conferences, "The RedChip Money Report"(TM) television 

show, Shareholder Intelligence, Social Media and Blogging Services, and Webcasts.  RedChip is not a FINRA member or registered 

broker/dealer. 

 

RedChip Companies, Inc. research reports, company profiles and other investor relations materials, publications or presentations, 

including web content, are based on data obtained from sources we believe to be reliable but are not guaranteed as to accuracy 

and are not purported to be complete. As such, the information should not be construed as advice designed to meet the particular 

investment needs of any investor. Any opinions expressed in RedChip reports, company profiles, or other investor relations materials 

and presentations are subject to change. RedChip Companies and its affiliates may buy and sell shares of securities or options of 

the issuers mentioned on this website at any time. 

 

The information contained herein is not intended to be used as the basis for investment decisions and should not be construed as 

advice intended to meet the particular investment needs of any investor. The information contained herein is not a representation 

or warranty and is not an offer or solicitation of an offer to buy or sell any security. To the fullest extent of the law, RedChip 

Companies, Inc., our specialists, advisors, and partners will not be liable to any person or entity for the quality, accuracy, 

completeness, reliability or timeliness of the information provided, or for any direct, indirect, consequential, incidental, special or 

punitive damages that may arise out of the use of information provided to any person or entity (including but not limited to lost profits, 

loss of opportunities, trading losses and damages that may result from any inaccuracy or incompleteness of this information). 

 

Stock market investing is inherently risky. RedChip Companies is not responsible for any gains or losses that result from the opinions 

expressed on this website, in its research reports, company profiles or in other investor relations materials or presentations that it 

publishes electronically or in print. 

 

We strongly encourage all investors to conduct their own research before making any investment decision. For more information on 

stock market investing, visit the Securities and Exchange Commission ("SEC") at www.sec.gov. 

 

Pressure BioSciences, Inc. (PBIO) is a client of RedChip Companies, Inc. PBIO agreed to pay RedChip Companies, Inc. a monthly 

cash fee for RedChip investor awareness services and consulting services.  
 

Investor awareness services and programs are designed to help small-cap companies communicate their investment 

characteristics. RedChip investor awareness services include the preparation of a research profile(s), multimedia marketing, and 

other awareness services. 

 

Company Contact Info: 

Pressure BioSciences, Inc. 

14 Norfolk Avenue 

South Easton, MA 02375 

Phone: (508) 230-1828 

Fax: (508) 230-1829 

E-mail: info@pressurebiosciences.com 

 

Investor Contact Info: 

RedChip Companies, Inc. 

1017 Maitland Center Commons Blvd. 

Maitland, FL 32751 

(407) 644-4256 

www.redchip.com 

http://www.redchip.com/company/home/pbio
http://www.pressurebiosciences.com/
mailto:info@pressurebiosciences.com
http://www.redchip.com/

