
 

Market Data 

 

Fiscal Year March 

Industry Technology 

Market Cap $25.4M 

Price/Earnings (ttm) N/A 

Price/Book (mrq) 1.5x 

Price/Sales (ttm) 0.1x 

Insider Ownership 37.4% 

Shares Outstanding 43.0M 

Equity Float 24.4M 

Avg. Volume (3 mo.) 14,235 
As of July 24, 2015 

 
 

 
Income Statement Snapshot 

                    TTM 

Revenue $204.4M 

Net Loss ($4.2M) 

 

Balance Sheet Snapshot 
 
  MRQ 

Cash $0.9M 

Debt $19.2M 

  

 
Company Website 
 

www.calpian.com/  

 

 

July 24, 2015 
Target Price: $2.60  
Recent Price: $0.59 
  
  

  
  

 

   

The information contained herein is not intended to be used as the basis for investment decisions and should not be construed as advice intended to meet the particular investment needs of any investor. The information contained herein is 
not a representation or warranty and is not an offer or solicitation of an offer to buy or sell any security. To the fullest extent of the law, RedChip Companies, Inc., our specialists, advisors, and partners will not be liable to any person or entity for 
the quality, accuracy, completeness, reliability or timeliness of the information provided, or for any direct, indirect, consequential, incidental, special or punitive damages that may arise out of the use of information provided to any person or 
entity (including but not limited to lost profits, loss of opportunities, trading losses and damages that may result from any inaccuracy or incompleteness of this information). Calpian (CLPI) is a client of RedChip Companies, Inc. CLPI agreed to 
pay RedChip Companies, Inc. 75,000 shares of Rule 144 stock for three (3) months of Investor awareness services and programs are designed to help small-cap companies communicate their investment characteristics. RedChip investor 
awareness services include the preparation of a research profile(s), multimedia marketing, and other awareness services. For the full disclosure, please visit: http://www.redchip.com/company/home/CLPI 

 

Calpian, Inc. 
OTCQX: CLPI  
 

 

 

Company Overview 
 

Calpian, Inc. is a global mobile payments technology and processing company offering mobile 

payment services through its Indian subsidiary Money-On-Mobile (MoM) and domestic 

transaction services through Calpian Commerce. MoM is India’s largest cell phone payments 

network. MoM allows consumers to pay bills and send money to other consumers throughout 

India using only their cell phone (smart- or feature-phone) through MoM’s proprietary system. 

The Company addresses this greenfield opportunity in a country of 1.2 billion people, at least 

50% of whom are unbanked and have no access to the convenience of electronic payments 

common in the West.  MoM is growing rapidly – 9.7% from May to June – and over 10% per 

month on average, with 141.7 million cumulative unique users and 269,404 retail distribution 

points throughout India.  The Company processes approximately $41.8 million in transaction 

processing volume per month. MoM is poised to be the winner in the world’s largest mobile 

payments opportunity. MoM has been called “the Paypal of India” but is more correctly dubbed 

the M-PESA (a successful mobile-money system in Kenya) of India. 
 

Value Proposition 
 

CLPI’s mobile payment service, MoM, is the established leader in India, with over 10x the 

transactions and processing volume of its nearest competitor. This gives the Company a strong 

barrier to entry, as competitors do not have the experience or trust of customers like CLPI. This 

gives CLPI the ability to offer higher-revenue and higher-margin transactions to its customers, 

such as ecommerce, which is poised to take off as smart phone adoption accelerates in India. 

Comps such as M-PESA in Kenya (11.6 million 30-day active users and $13 billion in transaction 

volume) and QIWI (NASDAQ: QIWI) in Russia (70 million 30-day active users and $12 billion 

in transaction volume), have validated the mobile payments model. India’s market is 30x the size 

of Kenya and also larger than Russia. QIWI’s market cap is about $1.5 billion, compared to $25 

million for CLPI, giving an idea of the potential upside for CLPI. Over time, as transaction 

volume increases and CLPI builds its infrastructure, net income will accelerate rapidly, as has 

been seen with QIWI, where fixed costs begin to stay constant, leading to faster net income 

growth.  
 

Investment Highlights  
 

 MoM revenue grew at an average of 10% per month in 2014, and almost 100% per year 

since its launch in 2012 

 Annualized GAAP revenues of approximately $240 million 

 Increased transaction volume and higher revenue/margin transactions should increase both 

top and bottom line growth 
 

 Indian market is perfect for mobile payments 

 $30 billion prepaid telephone market, $10 billion prepaid TV market (MoM has <0.5% of 

each) 

 91% of transactions completed in cash  

 900+ million mobile phones; 1.1+ billion SIM cards 

 Indian smartphone market projected to grow 500% between now and 2017 

 Paying bills in India involves one stop per vendor and endless lines; MoM saves citizens 

one half to one whole day per month, plus reduced transport fares and aggravation 
 

 Impressive trends in metrics 

 269,404 retail locations throughout India (adding about 5,000 retailers per month) 

 Over 141 million cumulative unique consumers since April 2012 

 Over 10% growth per month on average 

 7.0 million 30-day active users in June 2015 

http://www.calpian.com/
http://www.redchip.com/company/home/CLPI

