
 

Market Data 

 

Fiscal Year December 

Industry Healthcare 

Market Cap $40.7M 

Price/Earnings (ttm) N/A 

Price/Book (mrq) 1.7x 

EV/Sales (ttm) 1.4x 

EV/Sales (FY15E) 1.1x 

EV/Sales (FY16E) 0.6x 

Institutional Ownership 16.5% 

Insider Ownership* 24.4% 

Shares Outstanding* 13.7M 

Equity Float 7.2M 

Avg. Volume (3 mo.) 81,192 
As of November 10, 2015 

 
 

 
Income Statement Snapshot 

                    TTM 

Revenue $16.6M 

Gross Profit $4.2M 

Gross Margin 25.0% 

EBITDA ($18.8M) 

Net Loss ($19.6M) 

 

Balance Sheet Snapshot 
 
  ProForma 

Cash* $23.0M 

Debt $6.0M 

*Adjusted for shares issuance and proceeds 
from capital raise, which is expected to close 
on 11/12/15, and includes 3 million shares of 
common stock priced at $4.00 per share 

 
Company Website 
www.cancergenetics.com 
 
 

 

November 11, 2015 
Con. Target Price: $10.50 
Recent Price: $3.82 
  
  

  
  

 

   

The information contained herein is not intended to be used as the basis for investment decisions and should not be construed as advice intended to meet the particular investment needs of any investor. The information contained herein is not 
a representation or warranty and is not an offer or solicitation of an offer to buy or sell any security. To the fullest extent of the law, RedChip Companies, Inc., our specialists, advisors, and partners will not be liable to any person or entity for the 
quality, accuracy, completeness, reliability or timeliness of the information provided, or for any direct, indirect, consequential, incidental, special or punitive damages that may arise out of the use of information provided to any person or entity 
(including but not limited to lost profits, loss of opportunities, trading losses and damages that may result from any inaccuracy or incompleteness of this information). Cancer Genetics, Inc. (CGIX) is a client of RedChip Companies, Inc. CGIX 
agreed to pay RedChip Companies, Inc. a monthly cash fee for twelve (12) months of RedChip investor awareness services. RedChip investor awareness services include the preparation of a research profile(s), multimedia marketing, and 
other awareness services. For the full disclosure, please visit: http://www.redchip.com/company/healthcare/CGIX/166/healthcare 

Cancer Genetics, Inc. 
NasdaqCM: CGIX  
 

 

Watch Interview with CEO 

Panna Sharma 

 

 
 

 

Company Overview 
 

Cancer Genetics Inc. is an emerging leader in DNA-based cancer diagnostics. CGIX’s tests 

target difficult to diagnose hematological, urogenital and HPV-associated cancers. They are 

designed to guide the prognosis and treatment of these cancers with the goal of improving 

outcomes for patients. The Company has established strong clinical research collaborations 

with major cancers such as Memorial Sloan Kettering, The Cleveland Clinic, Mayo Clinic 

and the National Cancer Institute (NCI). CGIX also offer a comprehensive range of 

oncology-focused tests and laboratory services that provide critical genomic information to 

healthcare professionals and biopharmaceutical companies. The Company’s state-of-the-art 

reference labs are CLIA certified and CAP accredited in the U.S. and have licensure from 

several states including New York State.   
 

Value Proposition 
 

Cancer Genetics is an emerging leader in DNA-based cancer diagnostics with a proprietary 

portfolio of genomic tests and panels, and a biopharma business with triple digit revenue 

growth backed by research collaborations with major cancer centers such as Memorial Sloan 

Kettering and the Mayo Clinic.  With the recent acquisition of Response Genetics, Wall 

Street analysts are projecting revenue to grow to $40.8 million in 2016, approximately 

doubling expected 2015 revenue. Wall Street analysts give the stock a buy rating and a 

consensus $10.50 price target. 
 

Investment Highlights  
 

 Unique, proprietary portfolio of genomic tests and panels targeting unmet and 

critical disease states 

 Proprietary tests provide more accurate risk assessment and improved treatment 

options 

 FOCUS::MYELOID
TM 

is a NGS-based panel for AML, MDS, and MPN that 

assesses 54 genes with clinical relevance for the diagnosis, prognosis, and 

management of myeloid cancers 

 FOCUS::CLL
TM

 is the only NGS-based panel for CLL that offers information for 

patient risk stratification, disease management, and treatment selection 

 New targeted cancer drugs for CLL require combination treatments; we believe 

adoption of these drugs will drive sales of FOCUS::CLL and MatBA®-CLL/SLL 

 FHACT
TM

 launched in U.S. in 4Q13; cervical cancer test can lower healthcare costs, 

save time, and provide a more accurate diagnosis. A study with the NCI 

demonstrated 96.9% sensitivity (n=296), and a study conducted in partnership with 

Kamineni Hospitals demonstrated 94% sensitivity and specificity (n=200)  

 The Tissue of Origin test is the only FDA-cleared and Medicare reimbursed test to 

diagnose tumors of unknown origin 

 

 9M15 revenue increased 104% YoY to $12.6 million 

 Acquisition of Response Genetics adds $10-$12 million in annual revenue and 

establishes a national clinical sales footprint 

 CGIX and ICON Plc partnership allows CGIX to offer its testing solutions for 

ICON’s 900+ Phase I – Phase IV clinical trial studies 

 Recently awarded a $6.2 million contract for a multi-year, multi-center clinical trial in 

CLL; this is the largest clinical trial in Company history 

 

 Mayo Clinic JV (Oncospire Genomics) initially focuses on developing NGS tests for 

lung cancer, multiple myeloma, and follicular lymphoma 

 

http://www.cancergenetics.com/
http://www.redchip.com/company/healthcare/CGIX/166/healthcare
https://www.youtube.com/watch?v=h3PR4y-yUoQ
https://www.youtube.com/watch?v=h3PR4y-yUoQ

